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5XDzZzDL &4ROOHJH 6HQLRU

7KWV\ HDUV 5 XDZ DL&R@IH %D@* RGHQ* DD ZDVD

QUKWR UHP HP EHU 6\XGHQW DULYHG DAIKH EHDXWX@
GHFRUDMG KDAGLHWHG \R [P SUIHW DQG WH HYHQQU SHSUHVHQWDWLYH 6SRU

ZDVINI@GIG Z W GCDQAQI MXIKWAU DQG XQ RUHME®!

P RP HOW SRQIUDOMRQVWR <HDU  WYXGHQWRUNIK
$ KXJHWDON\ RX VR WH RU DQVHY Wi I DQG WKGHQ. 7KRP S\VRQDQG<HDU  WKGHWBHXEHQ
KHSHW Z KR P DGH WH QLI KVWXFK D VXFFHW 0 FRROWHQ | RUWHUUHFHOAHSUHVHQUMYH

VHBPARQV 1Q WHURKRVHQ VSRUMY FRGHV

RUBK KDVEHHQ QDP HGIQWH8 QGHU  JILY
1 RUN@QG 5XJE\ 8 QRQ VT XDG DIWUDQ

IP SUAMAYH VHDVRQ S@\ LQJ |RUWH 2 \IBP DD
+DZ NV -RUBK 1V QR VIWDQI HUVR UHSUHVHQUWYH
WKJE\ 1QERW WH . DISDUD DQG $XFNDQG
UHJLIRQV KDYIQJ S@\ HG IRUP DQ\ \ HDW/

&RQI UIDWOMRQV\R WH | RGRZ LQJ \WXGHQW

JIQ) 4XHHQ ' DQHQO F HOH ) IQINL/ R®KHD
3UQFH  3UQPHW 7XKRH1 INRWD  6DSSKILH + DUV
%DX %@ -DKWRP H. LR 0 DGMVRQ. HORQ

0 XFK @\H-RUBK 5HXEHQ LV QR UIRRNH LQ KLV
VSRUARI EDVNHVED@5 HXEHQ KDV EHHQ VHBPWMC
VR SO\ |RUWH ) UM DARQV 3ROQHVIDQ
YDWHVEDT8 QGHU  VTXDG LQ/ RV$ QIHBN DQC
/ DVOHIDVWLY' HAHP EHU

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
I
$VSDUARI WH8 63 ([ SRWXUH HYHQWIRU |
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2 XUXQURWP VWRUH KDV EHHQ UHWRANHG Z IM(\ARXVI—U/IRUE

WH Z IOMUP RQKV 3GIQW R! . IGVE&DQ QDY\ ECXH NIFNHW
DQG EOAN VKRHV DYDIDE®! WURXIK WH' HDQV
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' 7UHQQIDCERDUG HBIPARQV | RUSDUHQW

WEHHQDWP Rl FHBEWWRQ DRKIHYHP HQWDQG UHSURVHQAWYHY DUH D& RMDWD FRVH

UHP HP EWDOAH 2 QHRI WHWAP  VKLIIKQ KW Z DV WH VHKRRO

ED@Z KHH WYXGHQW GLHWHG XS DQG P DGH @OWQJ P HP RUHV 3 DIHOWADQGEIGDWV LOFXGH
e 3 YXQGHD®

: HFHBEWW WH RXAWWBQGIQI UHSUHVHQIAYH VSRUAQ) . —R?AéRU(I?\WH

DFKIHYHP HQW Rl -RUBK 7KRP SVRQ DQG 5HXEHQ 0 F&OUHQIQ . IXNH2 XG

WHUUHVSHPRYH VSRUV DQG RXUBHQIRUYR\ V* U} ] @HV
YOVNHVED@MDP Z KR DUH FRP SHWQJ 1Q WH YDWNHVEDTL HZ
=HDDQG 1 RUMHUD &XS 1Q $XANDQG WLV Z HHN %H-HVARI OXFN VR
WH WDP

BWWGHOW KDYH EHHQ GHHS® HQJ DIHG LQ FXOXDADQG GDLOIQ)
H SHUHQFHV IQFOXGIQJ &RRN-MDQGV0 ARUDQG 7RQID
/ DQIXDIH: HH\W WH* DWZ D Z RINS@FH SLRIWDP P H DQG

e 7DKURD Y\WKRS
o 7DXOP D7DKIMXD

3RWROYRWYV | RUSDUHQWHS UHVHOVMYHY Z 1€
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I EH DAFFHSWIG XQWD RQGD\ 6HSVWHP EHU
I
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6HWEHVS$FDGHP \ 9X\WK &UDIVDQG $ GYDQRHG / HDGHW/ &DP S | SRQAUIDKOMRQVWR-HQ " DARQ WH
Z KIFK DOHQ RUFHG RXUVAKRROYDXXHV Rl LHVSHRW I VXHFHWXOMa | FDQGGDW QRQ YRWQJ
UHVSROMELDN DQG UHVIAHQRH | HEPWRQ DQG =DFK 6WLIRJ  RXUVXFAHWM X(

VWY GHOWHSUHVHOVIYH
» HDANQRZ GIGIH Z I VDGOHW WH SDWQJ RI RXUIRWP HU I

SUQASDO0 UBWISKHQ) RUB\ FH + IV BDGHUKLS DQG

FROMEXWRQV VR 5XDZ DL&R@IH Z LOORWEH |RURWAQ DQG Z H
H WIQG RXUDURKD \R KLV Z KAQDX S3KRQHV $ZD\ )RU 7K

) LODT® —WDQNRXUMM \AWXGHQW DQG FRP P XQIW IRU\ RXU . W DIRFXVRO®DOQ) Z HUP 10G
FROAOXHG VXSSRUV: W QHZ LQMDWYHV VXFK DV DWMQGDQRH WWGHOWR! RXUSKROH SRTE.  3KRQHV
FRP SHWARQV $FDGHP IHV DQG VAKRDUKISY RSHQQU GRRUY/ 57 O\ 1RUMH G

| RURXUI XWXUH GDUDHWY 5 XDZ DL&R@ H FROWXHV\R JURZ

VWRQIHUVRI HW(HU

1 JAP IKLP DIRKD

$LG Q5DWP XMHQ 7XP XDN\L

5& (QWUDQFH 6FKRODUVKLSYV

(QRR® HQWIRU DIHRSHQ 6WGHQW HQUR@QJ IQ<HDW RU P D\ EHHDE®I R DSSO | RURXU( QADORH &
6FKROUVKLS IRU 1L NRLQQJ XVILRP DIHHGHUMAKRRO$ @ WG QXP EHURI VAKRDUKLSY DUH DOR DYDIDE®H:

IRUQHZ HQUR® HOW DVRWHU<HDUBIYHY &KHAN RXWRXUVAKRRQZ HEMW |RUP RUH GHVALQY
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2 XUVFKRRGARP P XQW LV VDGGHQHG E\ WH SDWIQJ Rl RXUIRWP HU
SUQASDOO0 U 6WSKHQ) RUG\ FH Z KR BIG RXUVRKRRA LRP R
W2 DV DQ KRQRXUVR WDYHOR 7H $LRKD Z IW. D GHBUDWRQRI
5XDZ DL&R@UH UHSUHVHQAYHV RQ 7KXUWGD,  $XIXW R
|DUHZ HOKIP DBRQIMGH KLV Z KAQDX 1UHQGV DQG FR@DIXHV

BWISKHQV FRQQHPARQ R 5XDZ DL&R@UH EHIDQ P XAK HDUIHU DV KF
VOXIKWKHHIQWHP IGVR @M VEH RUH UHWUQIQU DV SUQASDC
+HLUHP HP EHIHG E\ |RWP HUMIXGHQW DQG FR@IDI XHV DV DQ
QW HOADQG | DIUP DQ Z IWK D JUHDWHQWH RI KXP RXU DQG D
SDUAEX@UVBBIOWRUFRT XHW-+ H Z DV GHGIEDMG \R [P SLRYIQU
VIXGHQW @/HY WURXJIK HGXFDMRQ HVSHAD®D KL HQGHDYRXW/ 1Q
@MDY DQG DUMME SXUXIW

: HWHQG RXUKHDUMOVFRQGROIQFHV VR 6\WWMSKHQV Z KAQDX
0 RHP DLWA 6WISKHQ

SLFWXUHG ERWWRP OHIW WKURXJK WR WRS ULJKW 6WHS
6WHSKHQ DQG +HDG 3UHIHFWYV 7\0OD 2 6XO0OLYDQ DQ
SUHIHFWYV ODULH *LEVRQ DQG -DVRQ 5DVPH\ 6WHSKH:
6WHSKHQ DQG +HDG 3UHIHFWYV $PHULD 5HWLPDQ

$VZHP RXQWHBWR RXUIRWP HJSUQASDOBWSKHY KLY FRDIXHV

DQG WXGHIW KDYH EHHQ \WKDUQJ IRQGP HP RUHVRI KIV  \ HDUWQXWH : +

FROWMMO® UHP HP EHUKIP DVDILWLP EXWDIUGDGHUZ W VRXQG MGIP HD

DQG D GHHS NQRZ BIGJHR! WH 1 RUMH.Q:  DILRD UHIIRQ RIWQ D@ KIP T
Z DOLQI KIMRY ERRN

BWBKHQ Z L@EH UHP HP EHIHG DW5 XDZ DLE&R@IH | RUKLY GMACRAYH
P DQQHIMWP V' LKEELQ) KIVWP S®IZ KHQ LQ GHHS WIRXIKWKLY VHURXY
GHP HDQRUGXUQJ AIRTXHAIDP HY DQG KLY &YH I RUQMDWUH DQG WH DUV
© HDOR UHD@KLY VLI QDWIUH ECH I RXQEAQ SHQ DQG KLV IP SHFDE®
P DWKHG VRANV DQG WAV $ERYHD@Z HUHP HP EHUBWSKH | RUKLY
XQZ DYHIQ) SDWIRQ | RUMNGHINXFFHW + HVXI KWWKV WDWRXULKUDO
FRP P XQW Z DV QRWD EDUIHIDQG WDWZ [ KDUG Z RN DQG GHEFDMRQ Z
FRX@ D@JR RQ VR DAKLHYH JU-DVWKLQIV

. XD KIQID WIWVELD L\MZ DR QXLD 7AQH  7KHWMILD WHH KDV 1 DEBIQ LQ WH
IRIHWR 7AQH

7\ @2 6XQ@YDQ 6VXGHW
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&RRN —-VODQG 0ARUL DQG 7RQJI

AMLMLLD DX N_W UDXUDX D WNX P DVENHCDQID
SROQHAWP HVR WHRITHIQIVR P\ SHRS®!

7R FHOEWDWM &RRNMDQGY0 ARU/ DQUXDIH: HH
ILRP 0 RQGD\  WR)UGD  $XIXWV
VAMGHOW FLHDWG FREBXUXCHLNDW 1&Z HU
JDUDQGV WKDUHGNDL P LIOXV  &RRN-MDOG SION
SRR VDDG DQG FDP H VRIHWHUI RUD GDQOFH
SHURWP DQFHRQ) UGD, W2 DVDYIELDQWZ HHNRI
FX@YH FROQOHPMRQ DQG FHEEUMRQ

. R HEX ®D NRHIHXQX P DKX LQID IDNLKHP RXL DH7RQID
2 XUDQIXDIHLYD YMIOMDQG R- RXU7RQIDQ FXGMUH

|
|
) RARZ 1QJ RQIWRP D VXAFHW XC&RRN-MDQG 0 ARW/ DQIXDIH: HHN Z H FHBEWDWMG 7RQID/ DQUXDIH: HH |
GXUQ): HN  /$ FOWHVG-MIQHGNENH  JDUP DQGV I RUDURXQG WH Z DMWRUMHP LIRWP DCRAFDWRQV }
RQFAH DJ DIQ WWKDUHG GHIARXV NDL DQG KDG RXUMBGIQMG JURXS Rl SHURWP HYWEUQJ XVVRP H7RQIDQ | OWH |
GXUQI VHYH DOADGIMRQDOGDORHY 5XDZ DL&R@IH I HHY KRORXUHG VR KDYH D GLYHWH UDQIH Rl VAIXGHQW DV }
RXUNXUWD Z KR J HW UHDWSGDVXUH 1Q VKDUQI WHUEHDXWXCRX@MUH Z W XV |

$GYDQFHG /HDGHUV 6HUYLFHV $FDGHP\ 23

e ——

<HDU  6HWIFHV$FDGHP \ WXGHOWSHG\ Q' HDGP DQ DWMQGHG DQ DGYDQRHG
GDGHY FRXUH DAIMH SR\ DAL = $IURUIHYDVHIQ:  KHOXDSDL $XANDIQG WLV $ XIXW
$HG\ QZ DVVHBPWGE) 1=' ) Wil DVRQHRI WH  AXGHQW QDMRQZ LGH VR DWHAQC
WLV FRXUH WDONW R KLY GIVS@\ Rl GBDGHIKLS W@ FDSDELOAHY DQG SRUMYH
DWYXGH DASUHYLRXV FDP SV VXK DV IQGXPARQ DQG EXVKRADIW

" XUQI WL FRXUMH AXGHQW DUH JLYHQ VRHQDURV R BDG WHUWDP  1Q DFKLHYLQJ
WH REMPAYH 7KHVH VAHQDURY FROMWARI LHDQL =' ) VWDARQV DIP HG R WA
AMXGHQW DELOAHV\R SHURWP  DQG DFKLHYH GHVILHG RXWRP HV 7KLY FRXUMH DOR
WDFKHV VWXGHQW WH 1 =' ) HWIEV DQG TXDOAHV WH [QWBQIQ WHUSHWRQQHO
HQDEQQ) WHP VR EH I XVXUH ®DGHWY/ IRUWH 1 =' ) DQG Z IMIQ VRAHW

e 206 ODARUGEENAAKT @& £~asi~wo () sio mOw»W0s O A0 OE" 5~




%DVNHWEDOO 1HZ =HDODQG 1RUWKHUQ &XS 7KDQ

&URPSWRQ (QJLQHHULQJ

% DUFK :HDU 6QRZ %URV $XWR (OHFWULFDO 'DUMDMHFRRIHGV /DZ

'RXJODV /RJJLQJ 'DUJDYILOOH

6QD]IL *LIWV
'DUJDYLOOH

6LOYHU )HUQ )DU

|

|

|

|

|

|

|

|

|

|
-RKQ '"UHDGRQ &RQWUDRKWLQJ

|

|

|

I 'DUJDYLOOH

|

|

|

5XDZDL $XWR 6HUYLFHYV

5XDZDL )RXU
.DLSDUD 5HIXVH /LPLWHG @gTXDUH

.DLSDUD .XPDUD /LPLWHGBQFOH V .DL 6KDFN

~QGXVWULDO
3** :ULJKWVRQ 'DUJDYLOQXJIJWLIKHLG &RQWUDFWLQJ /Pl ¥iey 'DUJDYLOOH —7¢

s £CeS| - YD 0 §1 2" O » 108 O VAL O8 OLE” §-




|r* DWZ D\ LV DQ LOWDWYH TUIRP WHO LOMM RI ( GXFDWRQ WDVWHOQDE B VFKRRAY VR SLRYIGH VHIIRUWXGHQW |

|

| Z I VAKPMUHG Z RINS@PH BDLOIQ) RSSRUMQMEV DQG VXSSRUNMHP  1Q FDUHHURKRIEHV | RUWHUI XWUHY |

BVMGHOW LQ WH 6HQIRUVAKRRCKDG WH RSSRUMQIW VR FRP S®GM D* DWZ D' SOFHP HQWKLY\ HDUDQG Z HH I

SOFHG LQ D YDUHW RI 9RFDAWRQDCSDWZ D\ V |

( GXFDWRQ Z DV VENHQ RXWIGH WH FOMARRP  DQG RXUW(UHH FRUH VAKRROYDOXHV. UHVSHPWUHVSRQUELDW/ DQGI
UHM@HORH Z HUH SXVIUR WH WA

| 5XDZ DLERMIHZ RX@ O\H VR WDQNWH I RTRZ 1Q) EXMQHWHY | RUWHUIHHRUW DQG Z IARIQHM\R
| DFFRP P REDWIVIYGHOWIURP 5XDZ DL&RMUHIRU* DWZ D\ WIV\ HDU
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| |
| ERBXUDQG&XW+ DI HMJQ ' DUDMEB'70 * DUDYICHO HAFDCRHAH * RRAHY* DR * XP GUJHYEDIH |
| + 0 (GPMEDO+RXVHR / DK DQG%RZ V "JQW <RXU) MgHW "QMIUW &RP P XQW 0 HAD |
I/DvI—U((BF\MFDO DUDY@ / 1& / -& YXITHY/ [P MG 0 RUHMBXVRY 1 HY@I-RDW 2 XG$JW/ [P MG 3HMUO DZ }
| 3ID\R 7LDRRY/1 RUNDQG 5IQILRVHERQWMKXPARY 5R\ -RDW 5XDZ DL3UP DU 6FKRRO6HZ\ Q3DUN3UP DU |
| 6AKRROBSRUM. RUM@QG 7H8 LR +DX 7KH. DXULO XVHXP  7KHOHARHQWH 5XDZ DL8 QEKHP 2 UY3KDULP DR }
' DUDM@I: KDNDUHZ DUHZ D |

d
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7TKHYDIAD FRXUHZ DVKAG 1Q: HAN Rl 7HP  DOGWXGHOWIQ<HDU/ ~ DOG  GDUOWAYHU WIQD TURP
WH &Rl 1HH %-DQ VR P DNLQJ YDUMM &RI T HHV




7KIVWUP Z HZ HH IRUMQDW VR KDYH D YIMWURP * LDQW RWDUG
&DMR 3URGXPAW DQDIHUILRP \WH &DBXOMRY/0 RQDFR &RUBRUDARQ
6L0PH 0 RQDFR DQG &DMR KDYHDWMMMG [ VAKRR® SHU\ HDU
DQ RSSRUMQIW VR SXUKDVHD FOW VARl [ &DMR) ; *
JUDSKIF FDBXOVRY/ YDOXHG DW I RUD KHDYL® VXEMGIVHG FRW
7KDQNWVR 0 RQDFR DQG &DVMR RXUDSSTFDARQ Z DV VHBPMG [LRP D
WDQGRP GUDZ 7KDQN\ RX * LDQWDQG WHWDP DWD RQDFR DQG &DVR
I RUWLY JHOHURXY GRQDARQ

1 RUM7HF RITHUHG WH RSSRUMXQIW | RUMMGHQW VR H SHUHQRH D GD\ 1Q WH

@HRI D WXGHQADWHWHUWHUS DXP DQID RU) XWWUH 7UDGHV &DP SXV $

VHOPMRQRI <HDU  AMGHQW DWMQGHG DQG D@KDG D JUHDWH SHUHQRH

DQG GDUD YDUHW Rl WIQIV

o —/ HDUQWDERXWKRZ R II[ WH SO(P EIQJ IRUDKRXVH 0 DQDWH

e \WZ DVJRRG R GDUY DERXVD@MH GLLI HHQWIFHQAHV\ RX QHHG IRU
KHDY\ P DFKIQH)  %4RQVRQ

o —HQW HG GRIQJ WH ALFXIAIQ WH ( BPMFDQ QILOHHUQ) &RXUM
$QRQR

* —HQOW HGERW P\ WDGHV FROWAKPWRQ Z HP DGHD FKRSSIQJ ERDUG
DQG KHDY\ YHKIE®N Z HZ HHH GUYIQ) |RINDW DQG GLIJHY  &KUMADQ

o —HQW HGP HMQJ QHZ SHRS®IZ KR KDG VP LOUIQMHW EHDXW DQG
JHWMQJ VR NQRZ 1 RUK7HFEHWAU 6N\ @

o —HOW\ HG GRIQI FROQWXPARQ EHFDXVH Z H JRWR XVH BWRI QHZ VRRY

DQG I RXQG RXWZ KDWZ H QHHG |RUD TXDA IFDWRQ IQ EXIAHQI  7XKRH
¢ —IRXQG WL WS XVH XCEHDXWH MKHSHG P HNQRZ Z KDWSDWZ D\ V

WHUH DUH LQ AMICHQILOHHUQI DQG WH RSWRQV 1 RUM7HF KDVR RITHU
6DSSKILH

o —BDUOWDERXVIMH RSSRUMQMHVWH KDYH IQ WH $XVRP RWYH
$FDGHP \ -FDQDSSO IRU IRUQH WHDU ' DQRQ
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|/ DM @WMP RQI DJLRXS RI YROQWHUVHQIRUER\ V YIVWMG 5 XDZ DL3UP DU 6FKRROR UHDG VR WXGHQW DV SDUN]

| Rl WH VFKRROVERRNZ HHN ) RUP DQ\ Rl RXUVBXILD 536 [V WHURG WRP SIQJ JURXQG VRVRGD\ Z D\/DJU-[N\ZD\I
IXR UHFRQQHPW7KDQNV I RUKDYIQJ XV536 DQG WDQN\ RX 1RUWH SRZ HUXCKDND VBXVRNR |
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